VGT: Explanation for profit after tax year over year

On , Vietnam National Textitle and Garment Group explained the profit after tax year over year as follows:
- Consolidated profit after corporate income tax in quarter 2/ 2016: VND 160,833,643,826
- Consolidated profit after corporate income tax in quarter 2/ 2017: VND 196,092,344,872
Increase: VND 35,258,701,046, equivalent to 21.92% increase from that of the same period last year. 

Main reasons: 

Phong Phu Coats Co., Ltd is an associate company of Phong Phu Joint Stock Corporation (subsidiary of Vietnam National Textile and Garment Group), where Phong Phu Joint Stock Corporation owns 35% of charter capital of Coats Phong Phu. Consequently, when consolidating financial statements, the Group recognized profit allocated from Coats Phong Phu as follows: 
- Quarter 2/ 2016: To recognize the profit of VND 125.65 billion (35% of profit after corporate income tax of Coats Phong Phu in quarter 2/ 2016 of VND 359 billion). 
- Quarter 2/ 2017: To recognize the profit of VND 174.65 billion (35% of profit after corporate income tax of Coats Phong Phu in quarter 2/ 2017 of VND 499 billion). 

It can be seen that the profit allocated from Coats Phong Phu in quarter 2/ 2017 was higher than that in quarter 2/ 2016 with an amount of VND 49 billion. As a result, the consolidated profit after tax of quarter 2/ 2017 of the Group increased from that in quarter 2/ 2016. 
